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THQHPRV FRPR SULQFLSDO ILQDOLGDG HO GHVDUUROOR W«FQLFR
FOLHQWHY RIUHFLHQGR SURGXFWRVY GH FDOLGDG SDUD D\XGDU D
HIHQWRV GH SUREOHPDYV

9HQWD GH VHOORY SDUD HTXLSRV KLGUEXOLFRV QHXPEWLFRV NL
FLOLQGURYV UHFXEULPLHQWR GH URGLOORYV HQ FXDOTXLHU WLSR
J)DEULFDFLpPQ GH VHOORYV KDVWD

'"HOQOWUR GHO DPSOLR UDPR GH ORV HPSDTXHV FRQWDPRV FRQ XQD
FDOLGDG FRPR VRQ R ULQJV SRO\SDNV OLPSLDGRUHV H[WUXLGEF
HVSHFLDOHYV

)DEULFDPRVY GHVGH XQD SLH]D FLHQ SLH]DV D PLOHV GH SLH]DV

ARa B gzazh aaamm WWOADOa
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e 9LWRQ e 1IHRSUHQR e + 1DWXUDO ¢ (WLOHQR 3URSLOHQR
e 6LOLFuQ ¢ 1LWULOR e SROLXUHWDQR

$SR\ DP RVHQ @ | DEUFDAQ GH VH@RV GH HT XLSRV RUWJ LQD®IV
VREWH P XHWAD | MFD R GLEEXNR
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-XQVVP HVEQFDV

-XQWD HVSLURPHWE£OLFD FRQ DQLOOR FHQWUDGRU 7-32 &*

ID -XQWD HVSLURPHWEOLFD FRQ DQLOOR FHQWUDGRU 7-32 &* HV +
GH WLSR FDUD SODQD \ FRQ UHVDOWH VX SULQFLSDO XVR HV HQ Y
URWDWRULDV \ ERPEDV DOWHUQDWLYDYV

(VHPSOHDGD HQ OD LQGXVWULD HQ JHQHUDO SDUD HYLWDU IXJD
YDSRU HQ FRQGLFLRQHYVY GH DOWD SUHVLpQ \ WHPSHUDWXUD (VW/{
HVSLUDO GH PHWDO GH D LQR] \ PDWHULDO IOH[LEOH FRPR
ILEUDV VLQW«WLFDV

-XQWD HVSLURPHWEOLFD 7-32 &*-

/IDV MXQWDV HVSLURPHWE£OLFDV WLSR &*- &RPELQDFLpPQ GH )OHM
((WHULRU HVWEQ GLVH:DGDV SDUD SURSRUFLRQDU XQ VHOODGR +
DSOLFDFLRQHVY TXH UHTXLHUHQ DOWD UHVLVWHQFLD \ VHOODGR

(VWDV MXQWDV FRQVWDQ GH XQ IOHMH PHWE£OLFR HQUROODGR HQ
XQ PDWHULDO GH UHOOHQR EODQGR HQWUH ODV HVSLUDV \ HVWE
DQLOORYV PHWEOLFRV HQ HO LQWHULRU \ HO H[WHULRU 6RQ LGHD!
TXH RSHUDQ D WHPSHUDWXUDV \ SUHVLRQHV HOHYDGDV JDUDQWL
FRQILDEOH HQ FRQGLFLRQHV H[WUHPDV

-XQWD HVSLURPHWEOLFD 7-32 5 57-

/ID MXQWD 7LSR 5 57- FRQVLVWH HQ XQD SLH]D GH DUUROODPLHQ
LQR[LGDEOH \ UHOOHQR GH WHIOpuQ YLUJHQ JUDILWR OLEUH |
GLEPHWURYVY LQWHULRU \ HIWHULRU HVWE£Q UHIRU]J]DGRV FRQ YDULTL
Sbub GbU PD\RU HVWDELOLGDG FRPSUHVLpPQ \ VHOODGR
$GHFXDGR SDUD EULGDV PDFKLKHPEUDGDV R PDFKR \ KHPEUD R GI
FRQWUD FDUD DOPHQDGD

6H XWLOL]D SULQFLSDOPHQWH HQ DSOLFDFLRQHVY LQGXVWULDOHYV
SUHVLpPQ \ bDOWD WHPSHUDWXUD VRQ UHVLVWHQWHY D OD FRUURYV

-XQWD HQFKDTXHWDGD

(V XWLOL]DGD SULQFLSDOPHQWH HQ HVSDFLRV HVWUHFKRV /D FK
DPERVY ERUGHY GHO PDWHULDO GH UHOOHQR 7DPEL«Q FRQRFLGDV
H[SDQVLuQ PHWEOLFDV VH XWLOL]DQ HQ OD LQGXVWULD SULQFLS
PRYLPLHQWRV \ YLEUDFLRQHYV
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(VWKFKHGH 2 UQIVVHQOWMQ\ R1MIR 0 0 (\WDQGDU

IRV HVWXFKHV GH 2 ULQJV VLUYHQ SULQFLSDOPHQWH SDUD DOPDF
PDQHUD HILFLHQWH

(O HVYWXFKH D\XGD D FODVLILFDU ORV 2 ULQJV SRU WDPD3R 00 (¢
OR TXH IDFLOLWD VX XVR $0 HVWDU JXDUGDGRYV HQ HVWXFKHV OF
HSWLPDV SURWHIL«QGRORV GH OD KXPHGDG OD VXFLHGDG HO S
DIHFWDU VX GHVHPSH®*R )DFLOLWD HO FRQWURO GH H[LVWHQFLDV
GHPDQGD R HO XVR HQ OD HPSUHVD 8Q HVWXFKH RUJDQL]DGR SHI
DGHFXDGR OR FXDO PHMRUD OD HILFLHQFLD RSHUDWLYD

6RAXHRQDP RVWX SLRE®P D GH UH DFFIRQDP LHQVRR
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&RP SXHWRV

6H UHFRPLHQGD GXUH]D VKRUH $ SDUD HTXLSRV KLGUEXOLFRYV
QHXPEWLFRYV

3DUD XQ pSWLPR IXQFLRQDPLHQWR \ DSOLFDFLuQ GHO PDWHULDO
WDEOD HQ OD FXDO GHWDOODPRYV ODV SURSLHGDGHV P£V FRPXQH

, 5 HVIMVKOFLD D
&RP SXHWRD XUH D VKRUH$ WD SHDKLD $ SQFDFLUQ
$FHWAVDP X\ DOV WP SHIDMUDV
IMRQ r FD rF TP IR
$ILH\ JDVHV XVR ILHEXHOW HQ
6LTRIQ "FD TR b SOTXHVDXVRFDYH
5HVVMM P £V TXH RARVFRP SXHWRVD
1 HRSLHOR (FD rF |®IOP D @R[ IGDALQ\ HODIXDCGH
P DU DSTEDAYQ [QGXWMDCHQ JHQHDO
1 MR f FD rF |-GHDCSDUD DFHWY JDVRIDDV\ DILHV
1 MR (FD rF |6HMVGQEP IFRVGH DU YHRAGDG
(PSDTXHV \ SIHDV TXH UHTXIHUX
1 MR rFD rF
UHVMMOAD D @ H WKMLQ
+ eo g | YXHODV SIRSHGDGHV GH UHMWMORE
1 DXLDD HQPWED WDFAUQ\ HERQIDALQ
([ FHOIOWM FRH IEHOWM GH UAVMMOAD [
3RIXUHEOR (FD rF |® IUFAKQ DSTDAUQ LOGXWMDO Hg
JHQHIDO
(WBIOR 9DSRU DIXD DIXD \DDGD DILH £AGR\
SIRSIBIOR FD rF |GOIGRV \ DODRIGHY OTXIGR GH
(30 ILHORV DFHVRQD\ R] RQR
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0 DTXLODGR GH Vil uQ HQ VXV GL HUHQWAV FDUI DV

([LVWHQ GLIHUHQWHY WLSRV GH FDUJDV GH WHIOpuQ TXH D\XGDQ D
SLH]D PDTXLQDGD FRPR WHIOpNPQ YLUJHQ WHIONQ EURQFH WHIOuC

3UHVHQWDFLRQHYVY GHO WHIONQ %DUUD /E£PLQD \ FLQWD GH WHIO}
HWEJ , 5 HVMIQFLD D
&RP S;( \Aﬁf ® &DUDPVHUWIFDV $ SQFDFLUQ
VAP SHLDVXLD
(V-QHUIM FRH LFAHOW GH IUFApQ
7THQQ ¢ | EDR HFHBOMDVDQMHAPMER |,
IIHQ H FHBIQM SDULD VX XVR HQ @ HOHDO
LOGX\AMMD DIP HMAD\ P «GIFD
6HIR GRQGH \H
7THQQ g | SHMVWQADD ®FRP SUMQ UHTXLHH JWDQ
&DLENQ GHVIDVWM D @ WP SHUIDXD UHMMMOALD DOGHVI DM
FRP R DQU@RV GH SIMNQ
( [ FHOIQMV SLRSIHGDGHV DO
THQO GHVIDWM 5HVMMQAD D @ 6HMR GIQEP IFR
- D LR rF | WP SHIDXWD %DND SHUP HDELGGDG | WDED P HRUFRQ
UONR FRH LELHOW GH | UFFPQ\ P HEBN EOQGRV
DST@DHUQ
(VWM FRP SXHWR YD
5 FMVMORD DAGHVIDAM 9XHOD | Y ELOERFRQ
7THQQ FROGXPRICEG WP [EDEDR ELRQFHR ILEWD GH
ELVXOXUR GH rF YIGUR SDUD | DEUFDAPQ
FRH LELHQOW GH | UFARQ 5 HVIMMOALD
P REEGHR D ®V SUIRGXRRV WLP LIFRV GHVHBRVGQEP RV
FRP R DQU@RV GH \H@R
SDUD SIMMQ HW
( [ FHOIQW UMMMOAD DOGHVI DM
\ DOFRP SUMpQ H FHBIOM
UHVMMOQAD D @ WP SHUIDW(LD
7THQQ £ | 1RVHUHRP IHQGD HQDSTFDARQHY 6HERY GIQEP LFRV SDLD
04 RQFH HQPWEDV ( [ FHOIQM UAMMMQAD D | HTXISRV KIGLEXTFRV
@ | UFANQ FXDQGR HV FRP EIQDGR
FRQ JWDI VR R ELVXOXUR GH
P RIEGHOR
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[ £P LQDV GH DVEHWR\ QR DVEHWR HP SDTXHIDGXLDV SMFDV GH KX®

[EPLQDYV GH DVEHVWR \ QR DVEHVWR

/IDV O£PLQDVY GH DVEHVWR \ QR DVEHVWR VH XWLOL]DQ HQ DSOLF|
LQGXVWULDOHY FRPR HQ OD IDEULFDFLpPQ GH MXQWDYV SDUD OD LC
SHWUROHUD SHWURTX PLFD IDUPDF«XWLFD \ DOLPHQWLFLD

(PSDTXHWDGXUDV

/IDV HPSDTXHWDGXUDV SXHGHQ HVWDU KHFKDV GLYHUVRV PDWHUL
ILEUDYVY QDWXUDOHYV JUDILWR IOH[LEOH ILEUDV GH DUDPLGD 37)(
GH YLGULR OR TXH ODV KDFH LGHDOHYV SDUD DSOLFDFLRQHV HQ E
YEOYXODV \ VLVWHPDV GH WXEHU DV

3ODFDV GH KXOH

/IDV SODFDV GH KXOH VH IDEULFDQ SULQFLSDOPHQWH HQ +XOH 1D
VLOW«WLFR 1LWULOR 1HRSUHQR ©6H XWLOL]DQ HQ OD IDEULFDFL
HPSDTXHV FRPR DLVODQWH W«UPLFR DF“VWLFR UHGXFFLpQ GH
YLEUDFLRQHYV UXLGRV UHYHVWLPLHQWR \ DPRUWLJXDPLHQWR
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